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s SPECIAL WARRANTY DEED
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KEOW ALL MEN BY THESE PRESENTS that

CRESCENT RESOURCES, LLC, o Georgia limited lizbility company (successor by merger and

conversion to Crescent Resources, s, whuse name was ¢hanged from Crescent Land snd Timber Corp,
by Axticics of Amendment filed in the office of the South Coroline Secretary of State), whose address is
PO, Box 1003, Charlotte, KC 282011003 hereinafler called “Grantor,” in considoration of the sum of
Two Million Five Hundred Thousand and No/ 10D Dollsrs ($2,500,000.60) to it in kand paid, the receipt
whereof is hereby acknowledged, has gramed, bargained, sold and relessed, and by these presenis does
grant, bargain, selt and refease unto BRISTOL, LLC, a South Carelina limited lisbility company, whose

_address is 319 Peity Road, Sencea, 8C 29672, herginafter called “Gronter,” sl that certain tract of Jand

The conveyance is made subject to the covenants and resirictions set forth in Exhibit B sttached hereto.

TOGETHER WITH all and singular the rights, members, hmrd:tamg and %:ﬁmmnmq to the
Properry belonging, of in anywise incident o appertaining,

TO HAVE AND TO HOLD all and singular the Property, unto the said (‘kmtec and Granteo's heirs,
successors and assigns forever, £xcept

{1} flood casements in favor of Duke Energy Corporation (formerly known as Duke Power
Company) nnd riparian rights of others, including, but not limited to, the flood enseimert

to flood to the 310 foot contour line end alf other reservations, restrictions aund conditions

- eonlained in that deed recorded in Dieed Book 6335, Page 298;

{2) transmission line and retail ¢lectric line srighte-ofiway, if any, reserved by or granted to
Duke Energy Carporation {formerdy known as Duke Power Company);

® ad valorern taxes for the year 2007 and éubmqumt yenrs;
(&} mlltm:k" or gthey deferead sd valorem property lm:es.

{5} matiers affecting title i the Property 35 shown on the Plot o which would be chownons
surent and accurale survey of the Property (inoluding any encroschments),

TrHah PROPERTY DESIGHATED AS
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© frrTEeTes, coweninte, restrictions and mmm of recond, and nzk:s-o&way of public

and private strects snd g%hﬁmhwmﬂ%ﬂamﬂ%m&eﬂuu
“old rond bed” and the sinty-six (66) foot wide rond right-of-way shown on thc Pht as
“SC 185 Kegrres School Boad (86° RAWY™ o

.

m*zmems. restrictions and rights-ofway us mey be zppamt ﬁ'am a mspecum of the

Propenty;

zening, subdivisimx. l-;nd use and other Inwg, mgulasms or «ﬁmﬂm applis&b%ﬁ': o the
Property, and )

the reservations and restrictions set fmh herein

o

The Gewntey covenprls to warrset specially the title to the Properiy sgsing? the lavfd cloims ef.my
pamehwéf; froam, throngh or weder it )
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§1 WITHESS WHEREGF, Grnor ot eovred this inssument to be enepiied this o0 duy of
December, 2001, ;

Signed, Scaled and Delivernd in the Presence off  CRESCENT RESGURCES, LI, 2 Geormrin
. ' ‘ Timited liakility compnny

\.
Print Name:
Witngss #1

| Frimt Nome:__LICDOH  THGFLS o Lo

Witriess #2

STATE OF NORTH CAROLINA
COUNTY OF MECKLENBURG

Persomally appearsd before war the undersigned withess who being duly swom deposes and says
that hefshe saw the within named Jarnes M. Short, Jr., Senior Vies President of CRESCENT
RESOURCES, LLC, » Georgia limited linbility company, sign, and as its act and deed deliver the
forepping instrument for the uses and purposes therem mentioned, and that hefshe, wgether with
L LiLp &S (witness #2), the other withess subscribed sbove, witnessed the exesution
theveal. : - :

N . .
2. AN
{Witness & sign bere) 1)}

Buwem 10 ond subscribed befors
methisthe __ o8 dayoef

k‘i’“ ks 323@ o

‘ \ g%@’(}@ 23
Motary Public F
fr
Wotory Publie for 4 &L‘?’&f 01&@% § g
. , %
iy Comrsission Bxpires, el Y ,&%

[MOTARIAL STAMP-SBAL]
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All that certain trect of lmd)aeﬂod i Wam’fmship.t}cmmmmy Suuﬁi(?uolmh. dzs‘gnmdu ;
“ARBA = 47,52 ACRES,” on plat oorded in. Plst Slide ABI6, Page 10 ("Pint™y; AND BEING all or n. )

. portion of the 1and conveyed to South: Caroling Land & Thnber Corp. (wesently knovm a Crescent
Resttees, LLC) by deed from Jack Bristol (K-59) recorded in Deed Book 93, Page 13 by deed -
Crescent Land & Timber Corp. (presently known as Créscent Resoueges, LLC) from Myrs M. Lindemenn
{K-523) recorded in Deed Book 9W, Psge 191; at;dt:ydtcdewﬁtCssoimM&Tm\bqup
mmnlymmnsCmntmmLLC)&omG M. Rmc(!(—AéS)nwdtﬂmDechwkﬁ.
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EXHIBITS

RESTRICTIONS

THE PROPERTY SHALL BE CONVEYED SUBJECT TO THE FOLLOWING RESTRICTIONS,
WHICH SHALL LNCUMBER THE PKOPERW AND SHALL RUN WITH TITLE TO THE
PROPERTY.

"L Befinition of “Property™ Az used herein, the word “Property™ sholl mean all of the propenty
conveyed by Grantor 1o Grantee pursuant io this deed; provided that if the conveyed property consists of -
muare than one subdivided parcel of fand, or if the property conveyed is ever. apbdivided into more than
gne parezl, then the defined term “Property” shall mean each paivel of land containing o} or » portion of
the property conveyed hereby and the restrictions set forth herein shall apply to each zuch subdivided
parcel.

2. Single Family Uss, The Property shall be used only for detached, single-family residence
purpeses, together with the accessory buildings and structures permined pursuant toSection 6 below, No
mare than one detached single-family residential dwelling may be constructed en the Property. No
condominim, townhouse, duplex, apariment or other multi-family residentiz! uses are permitied on the
Property. Further, no camper, trailer, motor home, bont {including, without Himitation, sny boet docked
djscont e the Property). recreational vehicle, or similar habitable or transporiable unit or structure shall
be allowed to remain on oy adjzcent to the Property as o place of residence. The single-family residence
restrictions set forth above shall not prehibit the construction of pools, tennis cowrts, or other recreational
focitities or amenities such as are commonly constructed and maintained for the benefit of lot cwners
within planned unit developmenis: provided that such recreationnl facilities or amenitics shall be solely
for the common use of the owners of lols subdivided from the Property and, provided further, that no such
reesenlions] focilities may be located within any Buffer Area {(defined below).

3. Restiicted Activitizs, The following activities are prohibited on the Property:

a. Raising, breeding, or keeping of snimals, livestock or povltry of any kind, except thot
dogs, cats, or other ususal and vommon household pets {which sec registered, licensed end
‘iroculated as requined by law) may be permitted on the Property;

b, Any acuivity which viofates local, state, or federal laws or reguintions;

=N Institutional uses, including but nat limited to group homes, day dave centers, churches,
temples or shrings, rest homes, schools, medical care frcilities, lodges, inns, beds md
breakfists; and

d. Any business or trade, cxcept that an ewner of sooupant vesiding on the Property muy
conduct business sctivities withing dm:llirfg on the Property so long as: (i) the existonce
ur operation of the business actmty s not appacent or delectable by sight, zound, o ameli |
from outside the dwelling wiity €ii) the business activity conforms to ol zoning
requircments for the Property; (i) the business activity does not involve regular
visitation of the Property by clitnts, cusiomers, supmlicrs, or other busineas invitess: (iv)
the business antivity does nol invelve sny service or delivery husinsss in which more than
mvchwkuwdnnmmhhmmﬁdheﬂdomﬁgmmﬁzm or for
whmhmy;;m equipment supplics, raw m:nﬂx,s«mermhmmzdmthc
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Property sod (¥) the taniness sctivity is consistent with the residentinl character of the
Property and does not constitule an saressonnbiz disturbance 10 adioining land owners or
sthers, 3 nuisnce, aamwoﬁmﬁwm 'ﬂvefmcgomgsaﬂt aot prociude
casesional gm:e sales, proving sales, nimmage saley, or similar activities provided that
svch zotivities ere not held on the ?mpmynm than once in any sixmonth peried, The
terms “busintzs” and “trade,”™ 83 used in this provision, dall be construed 1o have their
ondinary, genersily aceepied mesningy and shall include, without limitstion, any
: oen;:ps:hn, work, of astivity undertnken on #n ougoing basis which involves the
provision of gocds or services 1o persons other than the provider™s family end for which
the provider receives a fee, cmnpmmum or ofher form of considzration, rcgmd!w ‘of
whethes: (§) such sctivity is ongaged in full or part-time, (ii} such ectivity is infended to
or does generate a profit, or {iif) # license I8 fequised. The teosing of the Property for

single-family residentie} nze shall not be considered a business or vade within the
reaning of this su‘bm!mh

A . ProvBmesA Comditians, Nme of :h: fvsnowing structuses of smpramzs may bc focated npm )

. ﬂ'am

s . Smmmﬁm&_mmm&mﬁﬁﬁcmMm«aﬁdmm
which kave become rusty, dilapidated, or otherwise faflen into disrepair;

b, Tovvers, anlonnas, or other apparatus for the tranymission o reception of télevitlon, tedio,
- satellite, or okher signnls of sny kind which are jocsied cutside of the dwelling o the
Property oiber than (i} & customary antenns, which shall pot extend more tham ten (10)
fect shove the top mox‘ndge of the fwelling: and (i} & satellite disc or d;sh o larger then
cighteen inches {187} in dmm:ter

@, Any f{reestonding transmission or receiving mwczs or sny non-standard television
’ sntennee; and

[ Chaindink fonces..

8 Qooiity Croftemamsbin/welting Sise. AN buildings aod owtbuildings erscted upon the

Praperty shall he built on site of naw materials of good grade, quality snd sppesrance, and shali be
sonstructed in a good, workmanlike menner, conforming to sl spphicable building codes. Further, sil
durspihionos et reeet the following construction requirementss

g Ons story dwsliings shall not contain I-'as then 2,000 square foet of Hentad Living Aren
{defined balow),

b, One snd o helf ctory dwellings shall not contain tess than msm feet of Hented
Living Ares; .

o Two {or more) Story dwellings shgtl ot gontain less than 2,400 rauese fees of Hested
Living Axes; .

é All durcilings and accessiny structmes shail be wmpiﬂebr wgms‘tc& with zolid brick,
. brick or stong eoversd block, or stucco covered foundation;

CLTIB437.Y : . Page 6of 10
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e. Rools shall have not less than a 6 inch ;bitch, and not less than 12 inch overhang, snd
shall be coversd with asphalt or fiberglass shingles, terra coits tile, real or man-made
shate, gopper shenthing or wood shingles or pie-pointed metal roofing;

f. The exterior surfaces of all dwellings and sccessory etructures shall be sovered anly with
. brick, sione, hard stucee {synthetic stucco is net permitted), wood, or siding consisting of
wood, composile oF wny! rterial, provided, that sy horizomist siding must be
cormpletely supporicd 0 nainiain a straight and even outzr aurface and must be fully and-
pmperly finished; and

& Exteriors of all dwellings and aceessory structures must be completcd within one year
afer the commencement of construcilion, and a certificate of aorupancy issusd within two
years afler eominencement of constriction.

As used herein, “Heated Living Area”™ excludes basement areas (defined as any level in which at {zast
one perimeter wall s below, or partially below, grade), unless such basement sreas have twe or more -
perimeter walls above smmundmg grade, and such basement sroas ure fully hented and airconditioned
#nd constructed (0 a quality equal 1o the sbove grade levels of the dwelling. In addition, Heated Living
Amea excludes vnulted ceilings arcas, atfics, uahested porches, altuched or detached garspes, potts
cocheres and unheated storge areas, decks and patios, The torm “steey™ shail mean o finished horizontal

- division of Heated Living Arca extending from the floor of such division io the ceiling above it. Theterm -
“haif stery™ shall miean & story wiich containg Gty preoent (50%) of Iess Heated Living Ares thon fiw
£tory in the house containing the most Heated Living Area.

é. Fermitted Accessory Stractores. Mo buildiogs, structures or improveraenis of any kind may be
Iocated on the Property other thon one detached, single-family resideniinl home, ond the ﬁ)ﬂw/mg
permitted acoessory struciurcs: o

5 Storage and shop owbuildings, incloding detuched garages, workshops, storage ami
utility buildings, greenbouses and similar buildings, not excecding fourteen {14) fest in
height. The total square footage contained within oll such cuthuildings combined shall
not exceed two thousand (2000) squame feet. Al autbuildings shsll be pernanently
affixed to the Property znd shall be vovered with the approved exterior materials
deseribed in Spctlon S{f) above. Further, no owbuildings sholl be lomnted wiholly or
partially within any Buffer Aren (as defined below),

- B Recrentional strutures, including decking, gozebos, covered patios, playhouses, barbecue
: pits and similar structures. The total square foptage contained within such structures
when combined shall not exceed one thoussnd (1008) squere feet in ares, Further, no
such structere shall be loeated wholly o mmruy within ny Buffer Ares (os defined

below).

€. To the extent permitted st the time of construction snd installition by Duke Exsctgf
Corporation {or {ts succeseos, with rapect 16 ownenship andior manageEment suthiority

over the Lake, if applicable} (hereinofier, “Duke Eggn”) snd sl applicable
govemmental aulhorities, waterfrons stracteres, inchiding fixed pm bost slips or floats,

. eovered docks, boat ramps, decking and sittiag sreas sttched 1o piers, walkways and

sther similar strootires, Grantee aclmowiledges by scoeptense of this deed thet policies,

Isws end regulations regerding it sbility to constroct o instadl |xch Structures may
shmg~&mnmmmbefmmiﬁuﬁmmzmﬂmqfﬂ»hmm

gy . » , Pege T of 10




Grenter eakes o representation or ANty a3 to. Grmee's abittty e construst o install
sch structures either now or in the fubme.  Such siractoves may be Jovsted wholly or

| portially within the Buffer Area provided no more than a total of twe fumbred (200)

a@*%&dofmhmmdﬁikmmﬁn%%m .

7. - Bbs Development Req.kmtn, The Property shell bc mbjtﬁ W the faimwmg spoc»ﬁc
dwc!mt reguirements.

a Do portion (wmm)ofﬂw?m;my m@ﬁm wo&tmmd {2000} squore feet
: shall be: (i) denuded of ground'cover ot topseil, (i) greded, (D) excavated or {iv)
mmmm&nhmadmmm«mm fill material, mnfees, all - requieed
building, grading and erosion corivel i,mmau have bevm vzsmd by the tpphsab%c
umicipal authorities, )
-2

All dennded, praded, mtnv-teé o fi i!ed sress shall bt sts&ﬂmd el n:p!mtgd‘ o o

before: (i) the thirtieth (30™) day fiflowing the initial deovding, greding, excevation, or -

filling (unless foolinge and foundations are being instsiled upon the dictorbed avea snd

congirustion i being d:hgeﬂﬁy and continyously pursued upon such sces); or (i) such

time 45 construttion is compietcd or interrupted for a period of thisty {(30) contiruous

days. In addition to, or in the absence of local of sfate government regulations on such )
Tand disturbance, none of the activities deseribed in ) through (iv) in Seg&l{g}m .

shall be sllowed to commence mﬁwut compliance with the &i&wm\g requirements:

. The swvcymg and flagging of the Buﬂ‘ec Aren (defined below) and :my portion

of the Buffer 4rea that may be disturbed 1 & result of any eotivities permitied
bereunder;

B X mﬂaggmgafannmmthekuffammr 1urcxcbed six {6} inches in
' dismetsr, 85 measured four and one-half feet (4.57) from the bass of cack tme.
The trees, Buffer Aver {defined below) end distutbed arcas meferenced ih
Sections 7 () and {Q} sholl be cleardy nnd distinctly flngned, staked, or
otherwise designated in order to prevent the unintentionad viclation of these

restrictions by partics performing work upon the Property; snd

T fli. The moper insllation {in sccovdance with manufactuters instroctions) of
T construction sili fencing on the lower perirmaters of afl srcas within the Property
" $a be disturbed, and any other arcas which may be impzcted by saitmnaﬂ”fmm

sny disturbed arens located on the Property.

E Baffer Arew Restrictions, Ag used herein, the term “Bufllfer Area™ shall mean eny portion of
the Fropecty tiet is Jocsted within fifty Feet (50°) of any common boundary (the“Centoxr Line™) of the
Froprty and Lake Keowee (the ;‘Lgie") Mo portion of the Buffer Area may be distwbed in any way,

including oy disturbonce or removal of topsoil, trees and other natum} growih. The Contouir Line of the ‘

Lake shall net change 58 & result of crosion or siahilization measures seciyring following the con

voyonet
of this Property 1o Graniee. Notwithstanding the sceond senience in this Section 8, the following
activities sne permitted within the Buffer Ares:

o Trees which ore less than six (6) inches in dismeier, o5 messured four snd onehelf fost

{4.5") from the base of eash tree may be emoved. Any tree removal shall be pesformed
vring hand beld gas or elootric dhain saws snd/or monunl hendeaws, Ne other

CURIBULA Page S of I0
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mechanical equipment of vehicles may be used in wmoving any trees.  Additionslly,
irees having a greater digmazter than that =t forth sbove that have become discesed or
demaged trrough matursl processes may be removed in (he same maner. :

b} An access eorridor may be created within the Bufler Ared for the purpose of providing
wke acerss to instolt shoreling stabilization or to iastel] and use waler access eructures
{such 25 docks orboal romps) that hove been agproved in advance by Duke Energy snd
otherwise comply with Section $(c) above. The eecess comidor may not exceed fifleen
{13) feel in width, Trees with dismaters equialing or exceeding =i (8] inches, b8
measyred tour and one-half fees (4.57) from bage, may be removed within the access
corridor and grading or groamd disturbance (which otherwise corepliss with the
restrictions set forth herein) may be performed if reasonably necesswry o provide access
to the Lake for the purposes described aboves in this Sectian #{b).

Underbrush Glefined as nuisanse shrubs, vines end similar plamt growlh beneath the tree
canopy, and generaily growing less tan six feet (6°) in height) may be removed.

o

4. Pruning and trimming of frees is permitted, provided that pruning is lindted to free
branches beginning with the lowsst to the ground snd extending up the tree Gunk no
mare than enc-half of the toal height of the.tree. Trimming may »lso be performed on
any limbs or branches thal ore discased or mtwradly damaged.

-3 The use of rip-rop, bulkhezdiog or ether shoreline stabilization methods or meterinls may
be initinted with the prior written approval by Duke Energy end soy shoreline
stabilization shall he performed in complisnce with Duke Energy’s Shoreling
Mamagemers Owvidelines which are in effect 2t the time such sbilization occurs,
Generally, Duke Energy allows structural stabilization to extend only to a height five feet
above the Contowr Line of the Lake. If Duke Energy authorizes Grantee o perform
certain shoreline stabilization. then at all points where shorsline stobilization occurs, the
inner boundary linz of the Buffer Area (i.e. the boundary Jine epposite the Conmtour Line
of the Lake) shall br adjusted thward {i.e. away from the Contour Line of fiw Lake) by
the same distance thai the stabilization structures or improvements extend Rom the
Contovr Line of the Lake into the Propenty, provided however, that in no ovent shall the
widihy of the undisturbed Bufler Area be reduced to less thon Gty (50) fers betwvoon any
portion of the interior edge of the swbilization struciures or improvements and any
residence ©f oiher stucnre of improvement located on the Property {other than docks,
boat ramps, or other witer access stuctures which have been approved in writing by
Diuke Ensrgy). ’

2 No Cixtens. Mo ownsr of the Propenty or of any Benefited Property (defined below) shall bave
any claim oy Cause of action againgt Grantor or its affilintes arising out of the exercise, o nonexercise, or
enforcement, or failure io enforce, or the amendment, release or gront of variance with respect 1o any
zoverant, eondition, restriction, sassment or other right rescrved breeunder or referred to herein,

10 No Psiny. Ne delay or failure on the part of Grantor to invoke an avsilable remedy with respect
te & violation of any restriction contained herein shall be held 10 be 2 waiver by Graster of any right
&vg‘i:able to it ppon the reowrence of emitinvance of seid violstion or the ocoumence of & different
wiplation,

| CrEEan Page 9of 16
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H.  Rights of Enforsessent. The sovenants, conditions and restrictions set forth herein shal] run

. o ook 11946 050

L Y

weith the title to the Property and shall bensfit Grantte and a1} property (the® “Bemafited Fropertyyowred
on the date heeeof by Qrentor or #ts subaidinries looated within owe thonsmnd fest of any pestion of the -

Propesty (oxber than oy properly located within the FERC boundaries of the Lake.  If the Progerty
owney, mbmmwmwwmwlm&uwmmimmufﬂumm

conditions or restrictions eontained herein, Geimor and Wiy subseguent owrer of any portion of the

Bmﬂmmrwwymfmmmmﬂmmmmmmbymymm@
availabie st iaw or in cquity, ¢ither to prevent or femedinte cuch violation, or recover damapes fir sush
mhlm.amm&dﬁm,mmﬁwamnf&m o Bertfited Property rvmer shell have
the vight 1o erter the Property in order to monitor or enforce complisnce without cowt oeder. The party
ringing soch wetion shall be entitied o recover its roasonsble sttorey™s fecs and expenses incurred in
mw@mwmmmym&n%wmwvmm the same.  Nothing herein
Mkh&dmm mmﬂmmmymwmwm ismbszdmmsoramimzs_

12, Medifitatios, Amendment, Varignces. Graniw hereby reserves Qn right for iteelf end its
succsssors or assigns, 80 amend or modify, release, of grant virisnces with regpest W tht Sovensnts,
conditions, esseraents and rextrictions set forth herein,  As uaed in thisSeetion 12, the term “successors

or assigns” shall be limited to Grentg® sm«a&ﬁmwmﬁgﬁwmﬁm or by writter
assignment.

13 sw Exsament, Jrantor hereby reserves unto jiself and any successors in title, {iy o ten (LO}

ook wide ensement extending inte the subject lot from and slong all side Property lines, and (i) 2 fificen

{13} foot wide exsement for the mmmﬁms’mdahngm public ov privaie rostd right of way for
utitity lines, drainage ditches or facilities, or any other relaied impwovements that may be r:qmred by
Gmﬂnmrm»mumort*ivm

) n. " Minbnwm Lot Size. Tmmgymaymbem:wiwdedxnamemm}lr&mmmim

wmi&ugmwdwhwhaksmmumgmm

5. No Modnler or Mahilo Homes, No miohile, menufactured or modular hom: of structure having
the characteristios of appearsice of & wobile, moduler or menufictured home, including, without
Hvitation, sny mobile, modular or maminctured home sz defined by the building codes o other
applivable Imws of the state in which the Property is located, shall be located upon the Property,
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